American College of Veterinary Anesthesiologists

End of Year Financial report

 December 31, 2013
	Assets:
	2012
	2013

	
 Checking Account: 
              Jan. 1

	$225,147.44
	$227,985.56

	    (College & Foundation)
              Dec. 31

	$227,985.56
	$185,093.04

	College
	
	

	      Income:                                                
	
	

	
Dues



	$55,600.00
	$60,678.21

	
Exam Fees


	$24,600.00
	$17,900.00

	
VAA Royalties


	$20,996.00
	$24,589.14

	
IVECCS registration


	$3,788.00
	Paid in 2014 ($6,335.00)

	
Sponsorships



	$4,000.00
	$3,750.00

	miscellaneous
	       $15.00
	___0.00__

	            


   Total Income:
	$108,999.00
	$106,917.35

	     Expenses:
	
	

	
Exam                                                         written


                                                                      cut score

                                                                                               oral

total:
	 $9,975.58

0.00
$14,923.28

$24,898.68
	$17,779.48
$25,885.15
$22,429.48
$66,192.11

	
Meeting                                                   scientific

                                                                                        business

total:
	$5,692.54

$7,431.96

$13,124.50
	$5,682.82
$19,384.31

$25,067.13

	
Undergraduate Award

	  $2,391.40
	$2,365.08

	
VAA subscriptions


	$15,504.00
	$17,617.00

	
Website - acvaa.org
	    $669.70
	$285.53

	
Credit Card service

 
	 $1,550.83
	$1,387.30

	              Teleconferencing Service
	    $848.33
	$1,204.81

	
Corporate Registration Fees (TN &/or VA)
	      $45.00
	$172.00

	
Insurance (E & O, D & O)

	  $5,243.63
	$5,683.27

	
Legal Fees    (service marks)

	  $3,189.50
	$288.00

	
Diplomate & President’s Plaques

	  $1,948.51
	$3,104.99

	
Office supplies/postage etc*


	  $1,993.93
	$2,788.11

	
Tax Preparation



	     $750.00
	$820.00

	
Bank Fees
 


	     $140.00
	$70.00

	Executive Secretary 



	$27,500.00
	$25,000.00

	              Financial Support (SAVMA, WCVA)
	  $7,824.55
	$1,000.00

	Representative travel (ABVS, WCVA)
	  $1,738.41
	Not requested

	Resident Abstract Awards
	  $1,000.00
	$1,100.00

	Miscellaneous 
	  $100.00 
	$499.00

	


                     Total Expenses:
	$110,461.10
	$154,644.33

	Net Loss:


	$1,462.10
	$47,726.98

	
	
	

	Foundation
           Jan.1
	$22,198.96
	$28,814.57

	 Dec. 31:
	$28,814.57
	$35,434.37

	       Income:
	
	

	Foundation Contributions
	$4,055.00
	$7,356.10

	
Interest
on ACVAA total funds

	$1,560.61
	$1,015.54

	Total:
	$5,615.61
	$8,371.64

	       Expenses:
	
	

	Foundation Grants for Resident Travel
	  $1,000.00
	$1,000.00

	Speaker for 2014 Regional Anesthesia Lab
	________
	$751.84

	Total:
	$1,000.00
	$1,751.84

	Net Gain:
	$4,615.61
	$6,619.80


* general office supplies other than those specifically for exam and undergraduate award
Respectfully submitted,







February 27, 2014
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ACVAA Executive Secretary 

Explanation of income and expenses

Income

1. Dues

a. Active, dues paying diplomates 

i. 193 in 2012 

ii. 200 in 2013  

b. A handful of diplomates pay before January 1st each year.

c. In 2013 Veronica Salazar’s expenses for administering the written exam in Madrid were deducted from her dues.

2. Exam fees

a. Are paid the year before candidates take the exam.
i. 15 new ($1,000) and 15 repeating ($500) candidates paid for their 2013 exam in 2012

ii. 12 new and 10 repeating candidates paid for their 2014 exam in 2013

iii. Actual exam fee income for the 2013 exam was $23,700.

b. There is an additional fee ($200) for taking the exam at a site other than Lexington, KY that may be paid the year before or the year of the exam depending on the individual circumstance. 

3. IVECCS registration 

a. The agreement is for the ACVAA to receive 20% of the registration income from ACVAA-affiliates (diplomates, residents, exam candidates). 
b. IVECCS uses their numbers.
i. IVECCS can only count registrants who list themselves as ACVAA affiliates.

ii. Some ACVAA diplomates are also IVECCS members and register as such to take advantage of the lower registration fee.
iii. ACVAA diplomates participating in the program do not pay to register and are not counted. 

c. In 2013 the IVECCS numbers were reasonably close to my head count.

4. Sponsors = SurgiVet Resident Abstract Award, Abbott, Stetson always gives us some money. 

Expenses

1. Written Exam  - ~$8,000 > in 2013
a. 2012 - There was no essay subcommittee meeting which cost $3,878 in 2013.

b. 2013 - MCQ databank transfer and new software cost $1,692.
c. MCQ Committee meeting cost $5,337 in 2012 and $7, 359 in 2013.

d. Scanning essays in 2013 cost essentially the same as copying and mailing in 2012.

2. Cut Score 

3. Oral Exam - ~$7,500 > in 2013
a. 13 candidates in 2012 and 20 in 2013
b. Oral schedule = practice day + 2.5 days in 2012 and +3 days in 2013 = 4 nights in 2012 vs. 5 nights in 2013 for examiners (The exam committee meeting in 2012 was on Saturday morning allowing examiners to leave that afternoon but in the afternoon in 2013.)
c. Hotel expenses were less in San Antonio than in San Diego.

i. Guest rooms in SD $130-260 x 5 nights (total = $12,011)  vs. in SA $110-$250 x 4 nights (total = $9,611)
ii. Catering in SD $10,400/4 days vs. in SA $5,300/4 days

d. More examiners stayed in less expensive hotels in 2012.

4. Business meeting - ~$12,000 > in 2013

a. 2013 was the ACVAA’s turn to host the ACVAA/AVTA gathering which the AVTA wanted to hold as a lunch on Sunday to improve attendance.
i. AVTA attendance was much better.
ii. ACVAA attendance was poor.
iii. Abbott Animal Health contributed $2,000.
iv. Total cost = $6,388

v. AVTA hosted in 2012 and will in 2014.
b. Dinner catering in San Diego for 76 diplomates ($12,700) > in San Antonio for 56 ($7,400). 

5. Teleconferencing - more committees used the teleconferencing service in 2013

6. Corporate registration fees - the name change in 2013 required registration in both Tennessee where the ACVAA is incorporated and Virginia where it does business.

7. Legal fees - In 2012 service marks had to be re-registration with the office of patents & trademarks.

8. Plaques 
a. In 2012 - 13 Diplomate plaques at ~$150 each  (shipping included, 5 foreign) 
b. In 2013 -

i. 17 Diplomate at ~$170 each and president’s ($127) plaques (shipping included, 6 foreign) 
ii. The new logo required redesigning the diplomate plaques.
c. Mr. Skinner, who helped design the original logo and had made the plaques since 1975, retired in 2013.

9. Office supplies - ~$800 > in 2013 - supplies, copying and postage for ballots and surveys in 2013
10. Financial support - WCVA in 2012

11. Resident’s abstracts - The 2013 judges could not decide among 3 honorable mentions so awarded 3 (at $200) instead of 2 (at $250).

12. Miscellaneous = 99designs website for new logo
Summary as of December 31, 2013

· College Funds = $149,658.64

· Foundation Funds = $35,434.37

