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Dear Lesley,
I am writing to update you and the membership regarding the activities undertaken by the Foundation of the ACVAA in 2015.  The stated mission of the Foundation is “To facilitate improvements in the quality of anesthetic care and pain management for all animals; by funding studies to generate new knowledge, and facilitating the education of specialists.”  
In support of this mission, the Foundation committee disbursed a total of $1,000 in 2015, to fund two travel scholarships.  
New program - With encouragement from the BOD, the committee hopes to begin providing a small ($3-5K) grant to fund research in 2016.  To support this goal, we have developed a timeline for issuing RFP and handling proposals, we have a scientific director, we have developed our basic call for proposals, and we have criteria for evaluating proposals. So the committee is poised for this next step.
Fundraising - we worked hard to find an industry sponsor who is interested in a named funding opportunity.   In 2015 we approached two companies.  With the support of the president, we believe some of the major companies should be re-approached in 2016.  A donor agreement form has been developed, reviewed, and is ready for use.  Internal fund-raising continues.  We approached some emeritus diplomates and past presidents, establishing a new category of donor to acknowledge their regular and on-going contributions.
We are pursuing additional fund-raising activities to include a raffle (should be held this year prior to the annual meeting), and the sale of monogrammed scrubs. Dr. Shih at the University of Florida has generously donated proceeds from the regional anesthesia course he organizes, raising $7,000 to date.  We are very grateful to Dr. Shih.  Any and all additional fund raising ideas are welcomed.  
Financial - We launched in 2010 with $26,000 from earlier donations.  We are aiming to accumulate principal of at least $100,000, at which point we believe we could commit to disburse $10,000 annually to fund research.   Our current balance is $63,000 (Lydia/Lynne please update).  
Contributions to the foundation have been made by (Lydia/Lynne please update).:
· 89 individual active diplomates 
· 8 emeritus diplomates
· 6 residents/exam candidates
· 2 industry affiliates
· 1 grateful client
[bookmark: _GoBack]Proposed changes - ACTION ITEM - The Foundation, working with the Executive Secretary, needs to investigate ‘safe investment practices’ whereby the Foundation monies might earn some interest – funds currently held in a checking account with zero interest. Once the official financial institution of the ACVAA is determined, discussions must follow about how to invest the funds.  
Respectfully submitted,
Debbie Wilson

2016 Committee members: Deborah Wilson (Chair), Ben Brainard (2018), Victoria Lukasik (2016), Jusmeen Sarkar (2016), Andre Shih (2017), Tom Riebold (2018), 
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