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	Assets:
	2016
	Dec 3   2017
	Amended final Dec 31 

		 Checking Account: 	              Jan. 1	

 
	$161,635.77


Checking $15,739.76
Growth savings   $192,592.05
(w/interest $594.05)

	 $208,331.81
Checking $15,739.76   

Growth savings   $192,592.05
(w/interest $594.05) interest rate : 0.02%



	$208,331.81
Checking $15,739.76   

Growth savings   $192,592.05
(w/interest $594.05) interest rate : 0.02%


	   College  Foundation	              
   
December  
 

  






 
	$208,331.81
(Checking $15,739.76   
Growth savings   $192,592.05
(w/interest $594.05)
 

  
$ 51, 085.27 Foundation

	
 
Checking $6,235.06
 Growth savings $192,692.53)


(Foundation acct opened May 3, 2017) with  $54,863.53  

see below’ Foundation’

interest rate began 0.63%  is now 0.35%
$50,674.81
	Savings $192, 695.80
(Interest paid in 2017=$103.75)

Checking 15,020.71  
 

   




Foundation  $51,640.01 

	Total Bank account ( minus Foundation)  
	$157,246.81
	  $198,927.59

	$207,716.51

	PayPal Account (College )       
	0.00
	$ 3,830.06
	$2,376.55

	College
	
	
	

	      Income:                                                
	
	
	

		Dues			
	$99,050.00 1
	104,650.00 a
	$109,150.00#

		Exam Fees		
	$27,100.00
	$17, 800 b
 
	$21, 800.00

		VAA Royalties		
	$23,567.15 2
	23,050.75 Wiley c
	23,050.75 Wiley c

	IVECCS registration
	$10,828 3 dec 
	Expect in Dec or later
	8,047.00

		Sponsorships			
	$2,5004
	$5,000 d
	$5,000 d

	Miscellaneous
Exam review 
Exam Soft re-imbursement 
Refund  from  2016 Plaques
Refund form CC balance

Total 
	$1,652.52
	 
  $ 6,000 e 
  $ 4,015.00  
  $1596.00   
  $3792.41

$15,403.41
 
	

$4785.00  Exam soft from ACVECC§


 $16,173.41

	Website ads
	
	$6,225.00
	$6,225.00

	     Total Income:
	$164,697.68
	$172,129. 00
	$189,446.16

	     Expenses:
	
	
	

		Written Exam                                                          
	                                                                      


cut score/Prometric



MCQ mtg Chicago Feb + Prometric 


Total written



Re-design meeting /   Chicago                                                                                             




Total written exam w re-design May mtg  
	$3,326.62 6

$10,500


$9711.01 7
 $4000  
 


$27,537.63


$7,288.218




$34,825.84
	$3,227.56 f
$5,369.00  extra mtg

Prometric    $10,000


March MCQ NC      $5,967.00




$24,563.56


$5,170.68 





$29,734.24
	$3,227.56 f
$5,369.00  extra mtg

Prometric    $10,000


March MCQ NC      $5,967.00




$24,563.56


$5,170.68 





$29,734.24

	Oral Exam 






Total Exams - written and oral 
	
$20,018.619





$54,844.45
	16,171.35 g (re-imbursements) 
 and $7160.64 F&B and 
$1842. 50.00ITg
 25,174.49  total oral Exam
 
  

54,908.73
	Add $610 to re-imbursements
$16,781.35



$25,784.49


$55,518.73

		Annual Meeting                                                   scientific
                                                                                        


business



total:
	$4,080.00 10




6665.92 11



$10,745.92
	
$3,946.00 h

 

$ 11,034.14 i
 


$14,980.14
	$3,946.00 h

 

$ 11,034.14 i
 


$14,980.14

		VAA subscriptions		
	$20, 217.00 ( dec 16) 
	TBD
	TBD

		Insurance (E & O, D & O)	
	$5897.00
	$5904.21
	$5904.21

		Legal Fees    (service marks)	
	$827.65 
	 0
	 0

	NAVAS  (legal fees, teleconference)
	$799.00 12

	    $8,510.13 j
	    $8,510.13 j

		Tax Preparation			
	$760.00 (oct)
	TBD
 
			$740.00

		Diplomate & President’s Plaques & career achievement 
	$3,955.61
	3509.45 k
	3509.45 k

		Credit Card & PayPal fees		 
	$3684.13
	3,830.06  ( dec1)
	$4069.41

	               Teleconferencing Service
	$611.42
	305.27L
	$320.27

		Website - acvaa.org
	0.00
	1359.20
	1359.20

	Online voting & surveys
	$455.00
	422.70 m
	422.70 m

		Undergraduate Award	
	$1,078.00 13
	0
	0

		Corporate Registration Fees (TN, VA & RI)
	$75.00
	42.47 ( no VA)
	42.47

		Miscellaneous 		
	
	 
	

	Bank fees 	
Office supplies/postage etc*	
Scrubs  set up
Contractor ( Dyson work ) 
Exam review  Florida 
Total	
	0.0
$137.43 14
(general) 
	55.00
308.60 n
$50.00
$3397.00
$4637.00
$8447.60
	55.00
308.60 n
$50.00
$3397.00
$4637.00
$8447.60

	               WCVA president’s travel and gift to organizer
Travel/hotel for family/ Career achievement award
	0.00

$895.00
	NA

Included in annual mtg
	NA


Included in annual mtg

	Resident Abstract Awards
	 
(included in annual meeting expenses)
	

Included in scientific mtg expense 
	

Included in scientific mtg expense 

	Job Task Analysis
	0.0
	0
	0

	Exam Soft 
	1600.00(minus 800 re-imbursed)
5,500 

	Paid in 2016
 621.25
	There will be an addition bill for 2017&

will be included on 2018 

	Executive Secretary 			
	$25,000.00
	$25,000.00
	$25,000.00

	 Total Expenses:
	$129,982.61
	 
$127,220.56
	128,824.91

	Income/Expenses Net 
	$34,715.06
	$44,908.44 **

	$60, 621.25

	Foundation
	
	
	

	Foundation	           Jan.1
	$53,390.60 
	$51,679.27 ( includes $594. Interest from ACVAA)

		$51,679.27 
(includes 594. Interest from ACVAA)


	December 2017




Total interest  
	$ 51, 085.27
 



$594.05
	$50,674.81  

 
(separate bank account opened May 3, 2017 with $54,863.55
interest rate 0.35%)

$156.25  
	

 $51,640.01  

$171.45 2017 interest
( included in total balance)

	       Income:
	
	
	

	Contributions

Interest
	$2,451.00
	$3,325.00
  
 
	$4225.00

$171.45

	Total:
	$3,045.05
	 
	$4396.45

	       Expenses:
	
	
	

	Foundation Grants for Resident Travel

Foundation research grant 
 (Cornell) 
	0.0
$5,000 16
$350.00 16
$5350.00
	No travel grant


$4385.00
	


$4385.00

	Total:
	
	$4385.00
	$4385.00

	Net:
	$2,304.95
	$1060.00
	$11.45




*$ 225,894.65   (college & Foundation) (checking $33,275.9; growth savings $192,592.05) end of July, 2017 ( infused with dues payments) 

 a. 231 paid;   4 Have not paid dues despite list serve  reminders and  3 personal emails - will send registered mail soon; we had 2 emeritus and 4 inactives in 2016  thus reducing our pool of active members;  1 emeritus in 2017 

b.  There are 17 first time takers  ( exam 2018) of these 17,  3 paid in 2015;  6 paid  fees for  re-exam. There were 24 first time takers for the 2017 exam, paid in 2016; expected for 2017 are 9 potential re-takers who must pay by Dec 31  (estimate additional $5500.00)

c. Wiley paid for 2016 in March 2017 

d. Sponsorship: Hallowell (1000.00), Surgivet, Mindray, Sentier 

e.  We received $6000.00 in fees but after we paid re-imbursements to those teaching the course and the costs of food etc. which was $4637.00, ( see expenses)  we had a net gain of 1,176.00  ( we initially agreed to pay $2500).

f. Written exam- includes copying, shipping to foreign sites, food, and all proctor expenses; extra meetings in Ithaca, $5369.00, is in addition to the above  

g . Re-imbursements for the oral exam  - (one exam member still hasn't provided receipts despite reminders) plus  $7160.64 F&B and 1800.00 IT

h.  Omnipress $2466.00, + $1000.00 abstract award  ( $1000. From surgivet )  

i.  Steffey expenses, $1071.0,   IT $1037.50 (Turning Point)   F&B  $8925.64
             
j. Balance of the $10,000 owed

k. 2803.59  for  #17 dip plaques + other plaques - we were overcharged in 2016 and received a refund of $1596.00 in 2017  ( should have been 2179.33 in 2016 #14)

l. teleconferences - GAN 15/month=$180 yr + 140=320.27- they send invoices very sporadically- there may be some coming late 

m. simply voting and for 2 months survey monkey ( $70)  although it may extend through Dec;
n. Printer cartridge; paper/envelopes ; postage 

o. Paid ExamSoft   total amt $5,500 in 2016;  re-imbursed $4,015  from ECVECC  in 2017   ( so our total cost to exam soft was  the difference of $1,485.00 )

&  There will be an additional bill because there were extra exam takers added later 

p. Research  grant - Cornell University 
 
** figuring in the anticipated remaining exam fees income, and IVECCS registration fee income if received in the remaining year, estimated  income =$182,629.00. Wounld not expect Elsevier income in 2017 for 2017.  Figuring on anticipating charges for VAA subscription,  (estimate last year of $20,000 but should be less;  accountant fee, $760.00, estimated expenses =   $147,980.56. So this results in estimated net $34,648.44 advantage ( vs $44,908.44) but similar to last year. 
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1
